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:g^j�c ;ZrlZ �1gklblml _dheh]�� DZjiZl G:G MdjZ�gb�

$GYLFHV� IRU� WKH�PDUNLQJ�RI�EDWV�XVLQJ� ULQJV��²7DUDV�%DVKWD� ² 7HFKQLTXH� RI� EDW�
EDQGLQJ�LV�GHVFULEHG��$GYLVHV�FRQFHUQLQJ�WKH�UXOHV�RI�UHJLVWUDWLRQ�RI�EDW ULQJLQJ�DQG�PDLQ�
UXOHV�RI�SUHYHQWLRQ�RI�DFFLGHQWV�GXULQJ� LQYHVWLJDWLRQV�DUH�PDGH��7KH�SHFXOLDULWLHV�RI�DJH�
GHWHUPLQDWLRQ�RI�EDWV�DUH�JLYHQ��

<klmi� F�q_ggy l\Zjbg } h^gbf a f_lh^�\��sh ^ha\hey} \b\qZlb f�]jZp��
dZ`Zg�\�� �o ijhklhjh\m hj�}glZp�x��ljb\Ze�klv `blly lhsh��K_j_^ j�aghfZg�lgbo
f_lh^�\ f�q_ggy gZc[�evrh]h ihrbj_ggy gZ[meh ijbdj�ie_ggy d�e_pv gZ
i_j_^ie�qqy�� >ey pvh]h \bdhjbklh\mxlv hjg�lheh]�qg� Z[h ki_p�Zevg� f_lZe_\�
d�evpy�� \b]hlh\e_g� a Zexf�g�}\h� kfm`db �a aZ]gmlbfb djZyfb�� D�evpy fZxlv
�g^b\�^mZevgbc ghf_j � gZa\m p_gljm d�evpx\Zggy��<bdhjbklZggy d�e_pv \bfZ]Z}
ih\lhjgh]h \beh\m l\Zjbg�

L_og�dZ d�evpx\Zggy��D�evp_ q�ieyxlv gZ i_j_^ie�qqy lZd��sh[ \hgh g_
aZlbkdZeh djbeh\h� [hehgb � \�evgh i_j_km\Zehky \a^h\` i_j_^ie�qqy�� DLevp_
klbkdmxlv iZevpyfb lZd��sh[ amkbeey ijbdeZ^Zebkv a ^LZ]hgZevgbo lhqhd �jbk��
���� aZ\^ydb qhfm d�evp_ fZlbf_ hdjm]em nhjfm�� M kZfp�\ d�evpxxlv ijZ\_�� m
kZfbpv ² e�\_ i_j_^ie�qqy�� J_amevlZlb\g�klv f�q_ggy \bagZqZ}lvky qZkldhx
©a\hjhl�\ª�� Q_j_a fZebc �o \�^khlhd \bgbdZ} iblZggy�� qb d�evpx\Zlb dh`gm
hkh[bgm \ dhehg��"� GZ ^mfdm Z\lhjZ�� ^hp�evgh hohiblb f�q_ggyf ydgZc[�evr_
dhehg�c���d�evpxxqb \ dh`g�c ^h ���hkh[bg��

H[f_`_ggy�� 1kgmxlv i_\g� k_ahgg� h[f_`_ggy gZ ijh\_^_ggy
d�evpx\Zevgbo jh[�l��Lmj[m\Zggy�� ih\
yaZg_ a f�q_ggyf l\Zjbg i�^ qZk abf�\e���
fh`_ ijba\_klb ^h agb`_ggy d�evdhkl� hkh[bg m ihimeyp���� sh g_h^ghjZah\h
\�^f�qZeb \ e�l_jZlmj� >gZij��� 7XWWOH�� ����@�� A p�}� ijbqbgb d�evpx\Zggy
jmdhdjbebo ijhly]hf abfh\h]h i_j�h^m g_^himklbf_�� L_ kZf_ klhkm}lvky
d�evpx\Zggy gZ \b\h^dh\bo dhehg�yo m i_j�h^ jhafgh`_ggy dZ`Zg�\�

� G_h[o�̂ gh�� ijhl_�� iZf¶ylZlb ijh g_[Z`Zg�klv d�evpx\Zggy dZ`Zg �\ gZ \b\h^dh\bo lZ abfh\bo
dhehg �yo��ijh sh Z\lhj pvh]hih\ �̂ hfe_ggyibr_^Ze���² Ijbf��j_^�

Jbk�� �� �e�\hjmq��� F�kp_ aZdeZ^_ggy � kihk�[ aZlbkdZggy d�evpy�� Jbk�� �� �ijZ\hjmq���
AZdhkl_g�ggy km]eh[Z m j�aghfm \�p� >6FKREHU 	 *ULPPEHUJHU ����@� HagZdhx fheh^bo} l_��
sh d�kldb djbeZ ih[ebam km]eh[�\ m gbo aZebrZxlvky ^h d�gpy e�lZ ojysh\bfb��sh ^h[j_
\b^gh gZ ijhk\�l��M ^hjhkebokm]eh[b hdj_ke_g�\bjZag�r_�

L_og�dZ [_ai_db� Jh[hlZ a dZ`ZgZfb \bfZ]Z} h[_j_`ghkl���Ydsh ^�creh
^h mdmkm�� jZgm ^_a�gn�dmxlv ���� kibjlhf Z[h i_j_dbkhf \h^gx�� ^h[j_ lZdh`
h[fblb jZgm \h^hx a fbehf�� /\jhi_ckvd� \b^b �hkh[eb\h qZklh ² (SWHVLFXV�
VHURWLQXV��fh`mlv [mlb �gn�dh\Zg� \�jmkhf kdZam��

1gnhjfZp�y�� 1gnhjfZp�x ijh d�evpx\Zggy �\b^�� klZlv � \�d�� ^ZlZ � f�kp_��
\Zjlh i_j_^Zlb ^h \�^ih\�^gh]h p_gljm f�q_ggy�� \dZaZgh]h gZ d�evp��� Z[h ^h
gZc[eb`qh]h ahheh]�qgh]h p_gljm�� Ijb agZo�^p� f�q_gh]h dZ`ZgZ i_j_ibr�lv
gZibk a d�evpy � \bimkl�lv l\Zjbgm�� Ijb kihkl_j_`_gg� fZeh\�^hfbo \b^�\
hibr�lv �og� hagZdb��Ydsh dZ`Zg i_j_[m\Z} \ kieyqp���[Z`Zgh ijhqblZlb ghf_j �
\bagZqblb \b^��g_ lmj[mxqb l\Zjbgm��
E�l_jZlmjZ
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