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K��Klhjh`md
Ijbjh^gbc�aZih\�^gbd ³F_^h[hjb´�\me��F�pd_\bqZ������kfl��=jbfZce�\�=mkylbgkvdh]h�j�gm��L_jghi�evkvdh��h[e���MdjZ�gZ��������H�PDLO��PHGRERU\#JXV�WU�XNUWHO�QHW

Ijhklhjh\Z� kljmdlmjZ� \b^h\h]h� kdeZ^m� kkZ\p�\� aZih\�^gbdZ� lZ� �ogyhilbfZevgZ�s�evg�klv�qZkldh\h�aZe_`Zlv�\�^�gZy\gh]h�^_j_\hklZgm��lbim�e�km��\�dmlZ�kdeZ^m�ihj�^��a�fdg_ggy�djhg��klmi_gy�jha\bldm�i�^jhklm�lZ�i�^e�kdZ�
Dexqh\��keh\Z��l_j�hnZmgZ��[�hlhi��s�evg�klv�gZk_e_ggy��_dhlbib�kkZ\p�\�
GZ� qZk� kl\hj_ggy� aZih\�^gbdZ� ihgZ^ ���� ch]h� ihdjblh�� e�khf� l_jblhj��aZcfZeb�^_j_\hklZgb�rlmqgh]h�ihoh^`_ggy��J�agh\�dh\��e�kh\��fZkb\b�aZih\�^gbdZkl\hjbeb� kdeZ^gbc� fhaZ�qgbc� eZg^rZnl��sh� kijbyleb\h� \ieb\Z}� gZ� nhjfm\Zggyrbjhdh]h�\b^h\h]h�ki_dljZ�nZmgb�oj_[_lgbo��Kvh]h^g��\ _dhkbkl_fZo�aZih\�^gbdZlZ�ch]h�hdhebpv�ijh`b\Z}� ���\b^b�kkZ\p�\� �a�r_klb�jy^�\��Jy^�]jbamgb�gZe�qm} ��\b^�\��jmdhdjbe� ±�����ob`�� ±� ���dhfZoh�^g�� ±� ���jZlbqg� ±� ��� aZcp_ih^�[g� ±� �� >�@�OZjZdl_jbklbdm� hkh[eb\hkl_c� ijh`b\Zggy� kkZ\p�\� \ aZih\�^gbdm ³F_^h[hjb´^Z}fh�aZ�jy^Zfb�DhfZoh�^g� �,QVHFWLYRUD���GZcfZkh\�rbc�� gZcihrbj_g�rbc�ih�\k�c�l_jblhj��aZih\�^gbdZ� \b^ ²� dj�l� a\bqZcgbc� �7DOSD� HXURSDHD��� Jhak_e_ggy� djhlZ� qZkldh\haZe_`blv�\�^�l\_j^hkl���jmglm�m ch]h�\_jog�o�]hjbahglZo�lZ�gZy\gh��\ gbo�ih`b\b�mj�agbo� [�hlhiZo�� Ih^�[g�� \bfh]b� ^h� jhak_e_ggy� fZxlv� a_fe_jbcdb�� [mjham[dZa\bqZcgZ��6RUH[�DUDQHXV��� fZeZ �6��PLQXWXV���sh�aZk_eyxlv�fZc`_�\k��e�kh\��[�hlhibaZih\�^gbdZ��K\h��ghjb� a_fe_jbcdb� � djhlb�jbxlv�g_� l�evdb� m \_jog�o� ]hjbahglZo�jmglm��Z c�m e�kh\�c�i�^klbep���sh�kijby}�ihe�ir_ggx�kljmdlmjb��jmglm� � ihf�lgh\ieb\Z}� gZ� i�^\bs_ggy� jh^xqhkl�� �jmgl�\�� 2`Zd� [�eh]jm^bc� �(ULQDFHXV� FRQFRORU��
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ljZiey}lvky�\ e�kZo�j�^dh��QZkl�r_�ch]h�fh`gZ�[Zqblb�\ hdjZ�ggbo�d\ZjlZeZo�lZ�gZmae�kkyo��� ch]h�fh`gZ�\\Z`Zlb�gZi�\kbgZljhigbf�\b^hf�Jmdhdjbe� �&KLURSWHUD�� A ���\b^�\�jmdhdjbebo��\�^hfbo�\ MdjZ�g���m f_`ZoaZih\�^gbdZ�} ����Qhlbjb�a gbo�aZg_k_gh�^h�Q_j\hgh��dgb]b�MdjZ�gb��AZ�lhi�qgbfbhkh[eb\hklyfb� jmdhdjbe�� aZih\�^gbdZ� ih^�eyxlvky� gZ� ^\�� ]jmib��f_rdZgp�� ^mi_e�^_g^jhn�eb�� � f_rdZgp�� dZjklh\bo� i_q_j��Mk�� \hgb� } dhehg�Zevgbfb� l\ZjbgZfb�h^ghqZkgh� \ h^ghfm� ^mie�� qb� i_q_j��fh`mlv� ijh`b\Zlb� \�^� ^_d�evdho� hkh[bg� ^h^_kyld�\� l\Zjbg�� >_g^jhn�evgbfb� } ij_^klZ\gbdb� jh^�\� \_q�jgbpy� �1\FWDOXV��g_lhibj� �3LSLVWUHOOXV�� lZ� ebebd� �9HVSHUWLOLR��� 1a� i_q_jgbo� \b^�\� m aZih\�^gbdm\by\e_g�� i�^dh\hg�k� fZebc� �5KLQRORSKXV� KLSSRVLGHURV��� \moZgv� [mjbc� �3OHFRWXVDXULWXV��� Z lZdh`� g�qgbp�� \_ebdZ� �0\RWLV� P\RWLV��� ^h\]h\moZ� �0�� EHFKVWHLQLL��;jZg^lh\Z��0��EUDQGWLL���AZk_eyxlv�\hgb�dZjklh\��i_q_jb�I_jebgZ�lZ�OjbklbgdZ��^_g�qgbpy�\_ebdZ��i�^dh\hg�k�fZebc�lZ�\moZgv�[mjbc�shj�qgh�aZebrZxlvky�abfm\Zlb>�@�� Ljhn�qgh� jmdhdjbe�� ih\¶yaZg�� �a� \�^djblbfb� f�kpyfb� ± mae�kkyfb� lZfheh^gydZfb�gZ�lh\ljh\bo�kobeZo��Hkh[eb\h�kijbyleb\bfb�m pvhfm�} kobeb�Lh\lj\ dZgvchghih^�[g�c�^hebg��A[jmqZ��� gZ�\�^djblbo�^�eygdZo�m f�`]�jgbo�k�^eh\bgZo�^_�m \bko�^gbo�\�ljh\bo�ihlhdZo�i�^g�fZ}lvky�\_ebdZ�d�evd�klv�dhfZo�AZcp_ih^�[g� �/DJRPRUSKD�� AZ}pv�jmkZd��/HSXV�HXURSDHXV��jhafgh`m}lvky�\hdmevlmj_gbo� � ijbjh^gbo� [�hlhiZo� ijb[ebagh� \ h^gZdh\�c� d�evdhkl��� AZ� ^Zgbfbabfh\bo� h[e�d�\�s�evg�klv� aZcpy� \ aZih\�^gbdm� klZgh\blv� ���� hkh[bgb� gZ� ����� ]Ze�kh\bo�m]�^v��AZ}pv�jmkZd�} kbgZgljhigbf�\b^hf��lhfm�dhjfh\��lZ�aZobkg��nZdlhjbihkl�cgh�mljbfmxlv�ch]h�gZ�f_`��e�k�ihe_��HdjZ�gg��d\ZjlZeb�^ey�gvh]h�\bdhgmxlvaZobkgm� nmgdp�x�� \�g� \bdhjbklh\m}� �o� ^ey� lbfqZkh\h]h� i_j_[m\Zggy�� hkh[eb\h� mi_j�h^�jhafgh`_ggy��:]jhp_ghab�aZ}pv�\bdhjbklh\m}�yd�`bjm\Zevg��fZc^Zgqbdb�=jbamgb �5RGHQWLD�� Jy^�ij_^klZ\e_gbc����\b^Zfb��1a�gbo�\�k�f��lh[lh�fZc`_iheh\bgm��ogvh]h�\b^h\h]h�kdeZ^m�klZgh\eylv�fbrhih^�[g���;�evrm�qZklbgm�`blly\hgb� ijh\h^ylv� m \_jog�o� ]hjbahglZo� �jmglm� lZ� \ e�kh\�c� i�^klbep��� H[e�dbfbrhih^�[gbo�]jbamg�\�ijh\h^beb�gZ�ljvho�l_j�heh]�qgbo�klZp�hgZjZo��KL���gZ�KL±�� ±� m k\�`�c� ^�[jh\��� KL±�� ±� \heh]�c� ]jZ[h\h�[mdh\�c� ^�[jh\��� KL±�� ±� kd_evgh�kl_ih\hfm� [�hlhi��� GZr� ^hk\�^� k\�^qblv�� sh� ko_fZ� ³�� ^h[b� ih� ��� iZklhd´� ^Z}lhqg�r�� j_amevlZlb��g�`� ³��^h[b� ih� ��� iZklhd´��Yd� \b^gh� a lZ[e�� ��� gZ� h[e�dh\bo^�eygdZo�� ihqbgZxqb� a ����� j��� ihf�lgh� a[�evrbeZkv� s�evg�klv� fbrhih^�[gbo�<by\e_gh�lZdh`�gh\��\b^b�p�}��]jmib�l\Zjbg��AZ�j_amevlZlZfb�h[e�d�\�\by\e_gh��sh�a� ���\�^hfbo� m aZih\�^gbdm�\b^�\� k�f�n�dkmxlv�gZ�h[e�dh\bo�^�eygdZo�j_]meyjgh��gr�� ljb� ±� i_j�h^bqgh�� P�� \b^b� fh`gZ� \\Z`Zlb� nhgh\bfb� ^ey� aZih\�^gbdZ�FZkh\bfb� \b^Zfb� }� ^ey� e�kh\bo� [�hlhi�\� ±�fbrZ� e�kh\Z��^ey� kd_evgh�kl_ih\bo� ±ghjbpy� k�jZ��Ijhklhjh\h� gZcihrbj_g�rbc� \b^� ^ey� j�agbo� [�hlhi�\� aZih\�^gbdZ� ±ghjbpy�i�^a_fgZ��0LFURWXV�VXEWHUUDQHXV��
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AZ� gZrbfb� ^Zgbfb�� fbrhih^�[g�� aZih\�^gbdZ� qZklh� ijb\¶yaZg�� ^h� i_\gh]he�khklZgm�� GZijbdeZ^�� ^ey� ebklygbo� gZkZ^`_gv� oZjZdl_jg_� ^hf�gm\Zggy� fbr�e�kh\h�� �6\OYDHPXV�V\OYDWLFXV��lZ�fbr��`h\lh]hjeh�� �6�� WDXULFXV���qbk_evg�klv�ydbo�mk_j_^gvh\�dh\bo�lZ�ijbklb]Zxqbo�ebklygbo�e�khklZgZo�klZgh\blv�[ebavdh� ����\�^mk�o� \b^�\�fbrhih^�[gbo� kkZ\p�\� m pbo� [�hlhiZo��Dj�f� pbo� ^\ho� \b^�\�fbr_c�� mebklygbo�e�kZo� �gdheb�ljZiey}lvky�ghjbpy�i�^a_fgZ� �0LFURWXV� VXEWHUUDQHXV�� � ^m`_aj�^dZ� ±�ghjbpy� l_fgZ� �0�� DJUHVWLV���A\bqZcghx� } ghjbpy� jm^Z� �0\RGHV JODUHROXV��qZkldZ�ydh��\ h[e�dZo�klZgh\blv�[ebavdh� �����Z qZkldZ�ghjbp��i�^a_fgh�� ±� �����Mg_agZqg�c� d�evdhkl��\ pbo�`_� [�hlhiZo� ljZiey�lvky��ghjbpy� k�jZ� �0�� DUYDOLV���fbr�e�kh\Z��6��V\OYDWLFXV���`h\lh]hjeZ��6��WDXULFXV��� fZe_gvdZ��0LFURP\V PLQXWXV��>�@�

LZ[ebpy��>bgZf�dZ�s�evghkl��nhgh\bo�\b^�\�fbrhih^�[gbo�]jbamg�\�aZ�����±�����jhdb�hkh[bg�]Z Jhdb<b^b ���� ���� ���� ���� ����Ghjbpy�i�^a_fgZ �� �� �� �� ��Ghjbpy�k�jZ � � ² ² ��FbrZ�e�kh\Z � � �� �� ��FbrZ�oZlgy � � � � �FbrZ�`h\lh]hjeZ ² � � �� ��Ghjbpy�jm^Z ² ² � � ��Ghjbpy�l_fgZ ² ² � � �
M f_`Zo� h^gh]h� [�hlhim� ihrbj_ggy� fbrhih^�[gbo� ]jbamg�\� fhaZ�qg_� �qZkldh\h� aZe_`blv� \�^� hkh[eb\hkl_c� j_ev}nm�� jha\bldm� jhkebggh]h� ihdjb\m�d�evdhkl��lZ�ydhkl��dhjfm��< a�fdgmlbo�^_j_\hklZgZo�\hgb�ly`�xlv�^h�j�^bg�� mae�kv�Z \� j�\gbggbo� e�kZo� � hdhebpyo� gZk_e_gbo� imgdl�\� ²� ^h� l�gbklbo� aZoZjZs_gbo^�eyghd� �a�[Z]Zlbf�i�^e�kdhf� � ]jmiZfb�dms�\��AZagZqbfh��sh�s�evg�klv�gZk_e_ggyfbrhih^�[gbo�m j�agbo�[�hlhiZo�g_�h^gZdh\Z��Hkh[eb\h�gZ�p_�\ieb\Z}�]hkih^ZjkvdZ^�yevg�klv�ex^_c�m e�kZo�aZih\�^gbdZ��Ydsh�jm[db�^h]ey^m�kijbyleb\h�\ieb\ZxlvgZ�`blly� ]jbamg�\� �a[Z]Zqm}lvky� dhjfh\Z� [ZaZ��� lh� kmp�evg�� jm[db� ijba\h^ylv� ^hdZlZkljhn�qgh]h� a[�^g_ggy� nZmgb�� Lhfm� nZmghhohjhggbf� nmgdp�yf� gZce�ir_\�^ih\�^Zxlv� j�agh\�dh\�� gZkZ^`_ggy� a i_j_\Z`Zggyf� s�evghdjhgh\bo� ebklygbogZkZ^`_gv��a�ih\ghlhx����±�����]mklbf�qZ]Zjgbdh\bf�i�^e�kdhf�a ^hf�rdhx�y]�^gboihj�^�lZ�jha\bg_ghx�ljZ\¶ygbklhx�jhkebgg�klx�>�@�A [�evrbo� ]jbamg�\� m aZih\�^gbdm� ljZieyxlvky� \h\qdb� e�kh\bc� �'U\RP\VQLWHGXOD��� k�jbc� �0\R[XV JOLV�� lZ� e�sbgh\bc� �0XVFDUGLQXV� DYHOODQDULXV��� yd�ml\hjxxlv� ]jmim� Zgljhihnh[�\�� P�� l\Zjbgb� aZk_eyxlv�rbjhdhebklyg�� lZ� f�rZg�e�khklZgb��LjZiey}lvky�qZkl�r_�m ]eb[bg��e�km�� aj�^dZ�a¶y\eyxlvky�gZ�mae�kkyo�lZ�gZ
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f_`Zo�h[oh^�\��@b\eylvky�\hgb�gZk�ggyf��`hem^yfb�� a_e_gbfb�qZklbgZfb�jhkebg�1gr��ij_^klZ\gbdb�]jbamg�\�±�hg^ZljZ� �2QGDWUD�]LEHWKLFD���ghjbpy�\h^ygZ� �$UYLFRODDPSKLELXV��� ohf¶yd� �&ULFHWXV� FULFHWXV��� [�edZ� �6FLXUXV� YXOJDULV��� iZpxd� k�jbc� �5DWXVQRUYHJLFXV��� P�� \b^b� aZ� lhi�qgbfb� hkh[eb\hklyfb� fh`gZ� \b^�eblb� \ ]jmimkbgZgljhi�\�� hkd�evdb� \hgb� jhafgh`mxlvky� lZ� ijh`b\Zxlv� \ hdmevlmj_gbo� �ijbjh^gbo�[�hlhiZo�ijb[ebagh�\ h^gZdh\�c�d�evdhkl���< �og�c�jZp�hg�\oh^blv�lZdZ�`�`Z�� yd� � m� ^j�[gbo� kkZ\p�\�� KbgZgljhig�� \b^b� e_]r_� Z^Zilmxlvky� ^h� af�gk_j_^h\bsZ��g�`�Zgljhihnh[b��� lhfm�a[_j�]Zxlv�klZ[�evgm�s�evg�klv�Ob`�� �&DUQLYRUD�� M aZih\�^gbdm� ljZieyxlvky� ij_^klZ\gbdb� ^\ho� jh^bg�ebkbpy� a\bqZcgZ� a jh^bgb� kh[Zq�� �&DQLGDH�� lZ� jh^bgZ� dmgbp_\bo� �0XVWHOLGDH�� ±r�klv� \b^�\�� Ebkbpy� a\bqZcgZ� �9XOSHV� YXOSHV�� lZ� [hjkmd� a\bqZcgbc� �0HOHV� PHOHV�lhi�qgh�ijbgZe_`Zlv�\�^ghkylvky�^h�ghjgbo�kkZ\p�\��Ghjg��ob`Zdb�jhaf�smxlvky�mj�agh\�dh\bo�j�aghihjh^gbo�e�khklZgZo� �a�k_j_^gvhx�ih\ghlhx� ���±�����FZc`_�\k�[�hlhib��m ydbo�} ihk_e_ggy�ghjgbd�\��fZxlv�ohjhr��aZobkg��\eZklb\hkl���� ghjb�pboob`Zd�\� aZdhghf�jgh� jhalZrh\Zg�� gZ� ^�eygdZo� a jha\bg_gbf� i�^e�kdhf�� <bkhd�\bfh]b� m ebkbpv� lZ� [hjkmd�\� � ^h� �jmglm�� Ihk_e_ggy� pbo� a\�j�\� ahk_j_^`_gg�i_j_\Z`gh� gZ� kmi�sZgbo� k�jbo� e�kh\bo� � f_gr_� ±� gZ� l_fgh�k�jbo� �jmglZo�� Ghjbebkbpv� � [hjkmd�\� qZklh� \bdhjbklh\mxlv� hkh[bgb� �grbo� \b^�\� ob`bo�� Dmgbp��lohjb��eZkdb�lZd��` \bfh]eb\��^h�[�hlhigbo�mfh\��yd�ebkbp��c [hjkmdb�S�evg�klv� gZk_e_ggy� ebkbp�� m ����� j�� klZgh\beZ� ���� hkh[bg� gZ� ����� ]Ze�kh\bo� m]�^v�� [hjkmdZ� ±� ���� hk������� ]Z�� �gr�� ob`�� gZ� h[e�dh\bo� fZjrjmlZoljZieyxlvky�aj�^dZ��Dmgbpy�e�kh\Z��0DUWHV�PDUWHV��} Zgljhihnh[hf�� jhafgh`m}lvkylZ�ijh`b\Z}�ebr_�m ijbjh^gbo�Z[h�fZeh�af�g_gbo�^�yevg�klx�ex^bgb�eZg^rZnlZo�Ebkbpy� �9XOSHV� YXOSHV��� ]hjghklZc� �0XVWHOD� HUPLQHD�� � eZkdZ� �0XVWHOD� QLYDOLV�� }kbgZgljhiZfb� � aZk_eyxlv� hdmevlmj_g�� lZ� ijbjh^g�� [�hlhib� j�\ghf�jgh�� DmgbpydZf¶ygZ� �0DUWHV� IRLQD�� � lo�j� qhjgbc� �0XVWHOD� SXWRULXV�� } kmi_jmj[Zghn�eZfb�<�^ih\�^gh�� jhafgh`mxlvky� \hgb� \ gZk_e_gbo� imgdlZo� qZkl�r_� g�`� m ijbjh^gboZ[h� hdmevlmj_gbo�[�hlhiZo��OhqZ� ob`�� aZ� lhi�qgbfb� hkh[eb\hklyfb� ^m`_� j�ag��� mljhn�qgh�f�`�\k�fZ��og�fb�\b^Zfb�} qbfZeh�ih^�[gh]h��Hkgh\ghx��`_x�m \k�o�gbo�}]jbamgb��ilZob��ycpy�ilZo�\��Z lZdh`�ieh^b��gZk�ggy�� a_e_g��qZklbgb�jhkebg�JZlbqg� �$UWLRGDFW\OD��� Ehkv� �$OFHV� DOFHV�� m aZih\�^gbdm� ihkl�cgh� g_ijh`b\Z}�� Z aZoh^blv� m d�evdhkl�� ^\�±ljb� hkh[bgb� �a� kmf�`gbo� e�khklZg�\� gZg_ljb\Zebc�i_j�h^��A\bqZcgbfb�\b^Zfb�} dhamey�}\jhi_ckvdZ��&DSUHROXV�FDSUHROXV�lZ�k\bgy�^bdZ��6XV�VFURID���S�evg�klv�dhame��m �����j��klZgh\beZ�����hkh[bg�gZ�����]Z�m]�^v��Z k\bg��²�����hk�������]Z��fZl_j�Zeb�h[e�d�\�ih�jhdZo�gZ\_^_gh�\ lZ[e�� ��Ijhklhjh\h�dhame��lZ�k\bg��ljZieyxlvky�ih�\k�c�l_jblhj���aZih\�^gbdZ��Ze_�lhi�qgh\k�� jZlbqg�� ijb\¶yaZg�� ^h� i_\gbo� [�hlhi�\� � i_j_[m\Zxlv� m i_\g�c� aZe_`ghkl�� \�^lZdbo� _dheh]�qgbo� nZdlhj�\� e�kh\bo� _dhkbkl_f�� yd� dhjfg�klv�� aZobs_g�klv� lZlmj[m\Zggy�e�kh\bo�m]�^v�
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GZijbdeZ^�� dhamey� ijhly]hf� e�lgvh]h� qZkm� i_j_[m\Z}� m fheh^gydZo� lZk_j_^gvh\�dh\bo� e�kh\bo� gZkZ^`_ggyo� gZ� j�\gbggbo� ^�eygdZo�� Z \abfdm� gZ^Z}i_j_\Z]m� k_j_^gvh\�dh\bf� � lZdbf�� sh� ijbklb]Zxlv�� gZkZ^`_ggyf� a ohjhrbfi�^e�kdhf� gZ� i�^\bs_gbo� ^�eygdZo� Lh\ljh\h]h� djy`m�� >ey� k\bg�� ]heh\gbfbklZp�yfb�ijh`b\Zggy�} fheh^gydb��ohqZ�i�^klbedh\��lZ��jmglh\��ihjb��ljZieyxlvkym k_j_^gvh\�dh\bo� � lZdbo�� sh� ijbklb]Zxlv�� ^m[h\bo� � ]jZ[h\h�^m[h\bogZkZ^`_ggyo�� K\bgy� \ aZih\�^gbdm� f_gr_� ijb\¶yaZgZ� ^h� i_\gbo� [�hlhi�\�� g�`dhamey�� � qZkl�r_�i_j_f�sZ}lvky� a h^gbo� m]�^v� \ �gr���>ey�`bjm\Zggy� k\bg��qZklh\bdhjbklh\mxlv� Z]jhp_ghab�� sh� f_`mxlv� �a� aZih\�^gbdhf�� AZ]Zehf�� ijhklhjh\ZkljmdlmjZ� jZlbqgbo� lZ� �ogy� hilbfZevgZ� s�evg�klv� aZe_`Zlv� \�^� gZy\gh]h^_j_\hklZgm� �lbim� e�km�� \�dm� lZ� kdeZ^m� ihj�^��� a�fdg_ggy� djhg�� klmi_gy� jha\bldmi�^jhklm��i�^e�kdZ��ljZ\¶ygh]h�ihdjb\m��gZy\ghkl��aZebrd�\�jm[db�H[e�d� fZdjhl_j�hnZmgb� \bdhgmxlv� gZ� ^\ho� h[e�dh\bo� l_j�heh]�qgbofZjrjmlZo� �FL���FL±��²�ijhly`g�klx� ���df�� ydbc�ijhdeZ^_gh�ih�djZx� e�km�� lZFL±�� ²� ijhly`g�klx� �� df�� sh� ijhdeZ^_gbc� k_j_^bghx� e�km� m j�agh\�dh\bogZkZ^`_ggyo�� >ey� h[e�dm� \bdhjbklZgZ� f_lh^bdZ� JmkZgh\Z� ±� aZ� ke�^Zfb� \abfdm�J_amevlZlb�h[e�d�\�gZ\_^_gh�m lZ[e�����Qbk_evg�klv�fZdjhl_j�hnZmgb�\ aZih\�^gbdmaZe_`blv� \�^� [Z]Zlvho� qbggbd�\�� lZ� gZc\Z]hf�rbf� } f_l_hjheh]�qg�� mfh\b� >�@�Hkh[eb\h�ihf�lgbc��og�c�\ieb\�m oheh^gbc�i_j�h^� �ebklhiZ^±[_j_a_gv���M p_c�qZkijhkl_`mxlvky�dhgljZklg��i_j_iZ^b� l_fi_jZlmjb�� yd�� kmijh\h^`mxlvky� agZqgbfbkg�]hiZ^Zfb��q_j_a�sh�agb`m}lvky�dhjfg�klv�m]�^v�aZih\�^gbdZ��1gdheb�^h\h^blvkykihkl_j�]Zlb�i_j_f�s_ggy�qZklbgb�jZlbqgbo�aZ�f_`��aZih\�^gbdZ�A gZa\Zgh�� ]jmib� kkZ\p�\� klZ[�evgm� qbk_evg�klv� a[_j�]Zxlv� k\bgy� � ebkbpy�>ey�ebkbp��oZjZdl_jgZ�l_g^_gp�y�^h�ajhklZggy�qbk_evghkl���Dhamey� � aZ}pv�jmkZd�\mfh\Zo�aZih\�^gbdZ�\by\bebkv�\jZaeb\�rbfb��I�key�^h\]hljb\Zeh��lZ�[Z]Zlhkg�`gh�abfb�����±���j��s�evg�klv�h[ho�\b^�\�j�adh�af_grbeZkv�� ijhly]hf�gZklmigbo�jhd�\g_� [meZ� klZ[�evghx�� P_�� gZ� gZrm� ^mfdm�� aZe_`blv� \�^� lZdbo� qbggbd�\�� ydf_l_hjheh]�qg��mfh\b�lZ�dhjfg�klv�m]�^v�

LZ[ebpy��>bgZf�dZ�s�evghkl��hkgh\gbo�\b^�\�djmigbo�kkZ\p�\�aZ�����±�����jhdb��hkh[bg�]Z�Jhdb<b^ ���� ���� ���� ���� ����Dhamey�}\jhi_ckvdZ ��� ��� ��� ��� ���K\bgy�^bdZ��dZ[Zg� ��� ��� ��� ��� ���AZ}pv�k�jbc��jmkZd� ���� ��� ��� ��� ���Ebkbpy�a\bqZcgZ ��� ��� ��� ��� ���
Hl`_� l_j�hnZmgZ� aZih\�^gbdZ� ij_^klZ\e_gZ� rbjhdbf� ki_dljhf� \b^�\�oZjZdl_jgbo� ^ey� AZo�^gh]h� Ih^�eey�� 2f� \�^ih\�^Zxlv� fhaZ�qg�� m]�^^y� a ^h[jbfb



K��Klhjh`md���
klZp�yfb�� sh� nhjfmxlv� dhj�gg�� nZmg�klbqg�� dhfie_dkb�� l�kgh� ih\¶yaZg�� �adhj�ggbfb� lbiZfb� e�km�� sh� oZjZdl_jg�� ^ey� Lh\ljh\h]h� djy`m� \ p�ehfm� lZaZih\�^gbdZ�³F_^h[hjb´��ahdj_fZ�
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�� =_gk�jmd�K��:� J_]�hgZevg_�ijbjh^hdhjbklm\Zggy��Ev\�\��K\�l�����������k��� KkZ\p�� MdjZ�gb� i�^� hohjhghx� ;_jgkvdh�� dhg\_gp��� �� AZ� j_^�� 1�� <�AZ]hjh^gxdZ��Db�\������������k��� Klhjh`md�K��:� L_j�hnZmgZ� aZih\�^gbdZ� ³F_^h[hjb´� ���GZmdh\bc� \�kgbdMdj��>ELM��Ev\�\��������K�����±������ Klhjh`md�K��:� K_ahggbc�Zki_dl�^bgZf�db�klZ^ghkl��dhame��}\jhi_ckvdh�lZ� k\bg�� ^bdh�� \ mfh\Zo� aZih\�^gbdZ� ³F_^h[hjb´� ��� GZmd�� \�kgbd� Mdj�>ELM��Ev\�\���������m ^jmp����� Lbs_gdh�<��F� Jhev�ijbjh^gh�aZih\�^gbo� l_jblhj�c�Ih^�evkvdbo�Lh\lj� ma[_j_`_gg�� j�^d�kgbo� dZ`Zg�\� ��� Jhev� ijbjh^gh�aZih\�^gbo� l_jblhj�cAZo�^gh]h� Ih^�eey� lZ� Xjb� Hcph\kvdh�� m a[_j_`_gg�� [�heh]�qgh]h� lZeZg^rZnlgh]h� j�aghfZg�lly��FZl_j�Zeb� mdj��ihev�� gZmd�� dhgn�� =jbfZce�\�������K�����±����
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