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LZdkhghf�qgZ ^h\�^dZ
Nhjfm\Zggy kmqZkgh]h ihgylly mg]meyl yd gZ^jy^h\h]h lZdkhgm kmijh�

\h^`m\Zehkv \bagZggyf [ebavdbo jh^bggbo klhkmgd�\ lZdbo ljZ^bp�cgbo jy^�\�
yd dblhih^�[g���dhiblg���oh[hlg���kbj_gb��^ZfZgb��iZjghiZe���fhahe_gh]� lhsh��
M kmqZkg�c nZmg� MdjZ�gb lZ /\jhib aZ]Zehf dh]hjlZ 8QJXODWD� ij_^klZ\e_gZ
ljvhfZ jy^Zfb ²�dblhih^�[gbfb �'HOSKLQLIRUPHV�� VHX� &HWDFHD� DXFW��� jZlbqgb�
fb�� Z[h iZjghiZebfb �&HUYLIRUPHV�� VHX� $UWLRGDFW\OD� DXFW��� lZ dhiblgbfb�� Z[h
g_iZjghiZebfb �(TXLIRUPHV�� VHX� 3HUULVRGDFW\OD�� DXFW��� �AZ]hjh^gxd ����D�E��
LZdkhghf�qgZ kljmdlmjZ nZmgb } ^h\he� kdeZ^ghx � ^m`_ g_klZehx \ �klhjbq�
ghfm jhaj�a���;�evr�klv \b^�\ ij_^klZ\eyxlv kh[hx hdj_f� jh^b Z[h gZ\�lv jh�
^bgb �lZ[e������AZ \b^h\bf kdeZ^hf ]jmiZ g_qbke_ggZ��� \ nZmg� Ko�^gh� /\jhib
ij_^klZ\e_gZ \kvh]h ���\b^Zfb ���jh^�\ �a ��jh^bg �AZ]hjh^gxd ����k���AZ �klh�
jbqg� qZkb qZklbgZ \b^�\ agbdeZ a l_j_g�\ MdjZ�gb���gr� ±�gZ\iZdb��[meb \k_e_g�
�Khdmj ������Dhjg}}\ ������
;�hp_ghlbqgZ jhev mg]meyl

<k� p� ]jmib kkZ\p�\��sh h[
}^gmxlvky m dh]hjlm mg]meyl��nhjfmxlv fZd�
jh��lZ f_]ZnZmgm��H^gbfb a gZc\bagZqgbo �o hkh[eb\hkl_c } �o djmig� jhaf�jb
lZ i_j_o�^ ^h `b\e_ggy i_j_\Z`gh jhkebgghx �`_x �\h^g� nhjfb i_j_creb gZ
`b\e_ggy g_dlhggbfb � ieZgdlhggbfb l\ZjbgZfb��sh ml\hjxxlv agZqg� kdmi�
q_ggy���Hkh[eb\�klx f_]ZnZmgb } l_��sh lZd� djmig� \_ebd� � ]�]Zglkvd� jhaf�jb
l�eZ \eZklb\� ebr_ \b^Zf��yd� fZxlv \bkhdhijh^mdlb\gm dhjfh\m [Zam��� } jhk�
ebggh�^Zfb Z[h ieZgdlhgh�^Zfb��Hl`_��aZcfZxqb gb`q� k_j_^ dhgkmf_gl�\ sZ�
[e� gZ ljhn�qgbo i�jZf�^Zo�� mg]meylb g_ fh`mlv [mlb kmll}\h aZe_`gbfb \�^
\k�}� kljmdlmjb pbo i�jZf�^�� � klZg �o ihimeyp�c \ ijbjh^gbo kbkl_fZo ^m`_
j�^dh klZ} aZ]jhaeb\bf�
� >ey h]ey^m kmqZkgbo deZkbn�dZp�c��sh [Zamxlvky gZ deZ^bklbqg�c iZjZ^b]f��� ^b\��
IZ\e�gh\ lZ Yohglh\ ������6]DOD\�HW�DO�������

1klhjbqgZ _dhkbkl_fgZ jhev fZdjhl_j�hnZmgZ ihey]ZeZ \ lhfm��sh ij_^�
klZ\gbdb p�}� dh]hjlb \ijh^h\` \kvh]h q_l\_jlbggh]h i_j�h^m jha\bldm [�h�
kn_jb \bklmiZeb gZcihlm`g�rbf [�hlbqgbf k_j_^h\bs_�l\�jgbf nZdlhjhf��Yd
e�f�lZlhjb jhkebggh]h ihdjb\m�� ij_^klZ\gbdb fZdjhl_j�hnZmgb nhjfm\Zeb
kmqZkgbc \b]ey^ eZg^rZnl�\ \k�o [�h]_h]jZn�qgbo ahg�� � lZd� ihgylly��yd Kl_i
qb E�khkl_i g_ �kgmxlv ihaZ ihgyllyf f_]ZnZmgZ �Imqdh\ ����D��� KmqZkgbc
djbah\bc klZg kl_ih\bo nZmg�klbqgbo m]jmih\Zgv agZqghx f�jhx \bagZqZ}lvky
\ljZlhx djmigbo ljZ\h�^�\ �AZ]hjh^gxd ����Z��
NZdlhjb \jZaeb\hkl�

NZmgZ mg]meyl aZ\`^b [meZ hkgh\gbf h[
}dlhf ijhfbkem ex^bgb �Imq�
dh\ ����E��LZlZjbgh\ ����� RZje_fZgv �������� aZjZa ijZdlbqgh \k� \b^b \bdh�
jbklh\mxlvky yd \�^gh\ex\Zgbc ijbjh^gbc j_kmjk lZ yd fbkeb\kvd� h[
}dlb
�D�j�dh\ ������LZlZjbgh\ �������IbevgZ m\Z]Z ex^bgb ^h mg]meyl yd ^h �g_h[�
f_`_gh]h��ijh^h\hevqh]h j_kmjkm ijba\_eZ ^h i_j_ijhfbkem yd gZa_fgh� �Im�
qdh\ ����E��� lZd � fhjkvdh� nZmgb �;�jdmg � Djb\hob`bg ������� � p_c ijhp_k
aZ\_jrb\ky af_gr_ggyf \b^h\h]h [Z]Zlkl\Z Z[hjb]_ggh� nZmgb fZc`_ m^\�q�
�AZ]hjh^gxd ����E���Hl`_��ihijb \bkhdm aZobs_g�klv \�^ [�hlbqgbo nZdlhj�\�
nZmgZ mg]meyl aZagZeZ gZ^a\bqZcgh ihlm`gh]h \ieb\m a [hdm ex^kvdh� ihimey�
p����IhagZqbehkv p_ gZ [Z]Zlvho klhjhgZo �o `bll}^�yevghkl���� kmqZkgbc djbah�
\bc klZg ihimeyp�c Z[hjb]_ggbo mg]meyl \bagZqZ}lvky kmfZjghx ^�}x d�evdho
Zgljhih]_ggbo qbggbd�\ �AZ]hjh^gxd ����E��
i a[�evr_ggyij_kmihex\ZggylZ m^hkdhgZe_ggyagZjy^v\[b\kl\Z�\�̂ eh\m��
i jha\blhdl\Zjbggbpl\Z� ihkbe_ggydhgdmj_glgbo\aZ}fbga� k\ �ckvdbfbl\ZjbgZfb��
i k�evkvdh]hkih^Zjkvd_hk\h}ggyl_jblhj�clZ jmcgZp�yijbjh^gbof�kpvhk_e_ggy\b^�\�
i njZ]f_glZp �yZj_Ze�\\ j_amevlZl�jha\bldmljZgkihjlgh�lZ l_ogheh]�qgh��gnjZkljmdlmjbex^�

kvdh�ihimeyp ��lZ \ �̂ ih\�̂ g_ihjmr_ggyijhklhjh\h�]_g_lbqgh�kljmdlmjbihimeyp �c�

>h pvh]h \Zjlh ^h^Zlb ihrbj_ggy g_ki_pbn�qgbo f_lh^�\ \�^eh\m�� sh
kijbqbgyxlv aZ]b[_ev l\Zjbg �ahdj_fZ�� dZidZgb�� eh\q� yfb�� l_g_lZ ^ey eh\m
jb[b lhsh���Z lZdh` gZ^a\bqZcg_ ihrbj_ggy [jZdhgv}jkl\Z \ a\
yadm a gbavdbf
j�\g_f `blly gZk_e_ggy lZ \_ebq_agbfb Zjk_gZeZfb fbkeb\kvdh� a[jh���sh i_�
j_[m\Zxlv \ �o jmdZo��AZ mfh\b af_gr_ggy [_aihk_j_^gvh� ^�� Zgljhi�qgh]h nZ�
dlhjZ �gZkZfi_j_^�� ijhfbkem��� [�evr�klv \b^�\ gZa_fgbo mg]meyl \�^gh\blv
k\hx ijbjh^gm qbk_evg�klv ^m`_ r\b^dh�

� GZ ihqZldm OO kl�� �qZk aZ]b[_e� hklZggvh]h ^bdh]h dhgy��\ MdjZ�g� h[e�dh\Zgh ��feg�
����lbk������k\�ckvdbodhg_c �i_j_ibk �����j���=��>\hcghk��hkh[��ih\�̂ hfe���



GZ \�^f�gm \�^ gZa_fgbo mg]meyl�� ^ey dblhih^�[gbo �kgm} lZdh` ijh�
[e_fZ \bkgZ`_ggy �o dhjfh\h� [Zab �jb[gbc ijhfbk_e���>h lh]h `��aZ[jm^g_ggy
Zd\Zlhj�� ijhfbkeh\bfb \�^oh^Zfb ijba\h^ylv ^h a[�evr_ggy j�\gy �o aZo\hjx�
\Zghkl� �;�jdmg � Djb\hob`bg ����D�E��
KljmdlmjZ kmqZkgh� nZmgb
<b^h\bc kdeZ^ mg]meyl aZagZ\ agZqgbo af�g \ �klhjbqg� qZkb �=_ilg_j lZ �g�
������ ������� sh ih\
yaZgh a \bfbjZggyf gbadb \b^�\ �gZkZfi_j_^�� [�evrhkl�
\b^�\��\�^ ydbo ihoh^ylv k\�ckvd� l\Zjbgb ±�lZjiZg��lmj��fmnehg���agZqgbf kdh�
jhq_ggyf Zj_Ze�\ lZ qbk_evghkl� fbkeb\kvdbo \b^�\ �gZkZfi_j_^��he_gyqbo gZ
ihqZldm ���kl�����gljh^mdp�}x gbadb gh\bo \b^�\ a f_lhx �ihdjZs_ggy fbkeb\�
kvdbo m]�^v���gZkZfi_j_^��gbadb \b^�\ [bqZqbo����rlmqgbf \�^gh\e_ggyf Zj_Z�
e�\ d�evdho \b^�\ �lZjiZg��am[j��dmeZg lhsh��

Agbdebfb a l_jblhj�� MdjZ�gb \ �klhjbqg� qZkb } lZjiZg �(TXXV�JPHOLQL��
dmeZg �(� KHPLRQXV��� kZc]Z �6DLJD� WDWDULFD��� kd_evgbpy �5XSLFDSUD� UXSLFDSUD��
am[S� �%LVRQ� ERQDVXV��� A gbo \�^gh\e_gh ebr_ am[jZ �]�[jb^gZ dZ\dZavdh�
[�eh\_avdZ nhjfZ �Djb`Zg�\kvdbc ������� � jhaihqZlh _dki_jbf_glb �a j_�
Zde�fZlbaZp�� lZjiZgZ �^`mg]ZjkvdZ nhjfZ���ijh lZdkhghf�x ^b\��jha^�e ���

AZ �klhjbqg� qZkb nZmgZ a[Z]ZlbeZkv gh\bfb \b^Zfb�Z^\_glbklZfb�
<ijh^h\` OO kl��\ MdjZ�g� mki�rgh �gljh^mdh\Zgh ljb \b^b��he_gv ieyfbklbc
�&HUYXV� QLSSRQ��� he_gv�eZgv �&HUYXV� GDPD��� [ZjZg�fmnehg �2YLV� PXVLPRQ >DU�
LHV@�� <_ebdm qZkldm m gZk_e_gg� mg]meyl klZgh\eylv k\�ckvd� l\Zjbgb ²�dhjh\b�
\�\p���dhab��dhg���>h kibkdm Z^\_glb\gbo \b^�\ �yd �nZglhfgbc��\b^��^h^Z}lvky
kfm]Zq²�%DODHQRSWHUD�DFXWRURVWUDWD �^b\��gb`q_��p_c gZjbk��

Ijb pvhfm af�gb fhjkvdh� nZmgb ijZdlbqgh g_ \�^[m\Zxlvky��Gbavd� ih�
dZagbdb \b^h\h]h [Z]Zlkl\Z dblhih^�[gbo gZrh� nZmgb ih\
yaZg� a �ahevh�
\Zg�klx \gmlj�rg�o fhjkvdbo [Zk_cg�\ \�^ p_glj�\ \b^h\h]h [Z]Zlkl\Z fhjkv�
dbo mg]meyl��� /^bg_ ih\ghp�gg_ a\_^_ggy sh^h dblhih^�[gbo Ihglh�:ah\m
him[e�dh\Zgh K��De_cg_gg[_j]hf ��������gh\m �gnhjfZp�x ijh kmqZkgbc klZg �o
ihimeyp�c gZ\_^_gh m ih\�^hfe_gg� H��;�jdmgZ �gZklmig��gZjbk��

� L�evdb aZ qZkb �kgm\Zggy pZjkvdbo ihex\Zgv \ Djbfkvdhfm aZih\�̂ gbdm [meb kijh[b
Zde�fZlbaZp����\b^�\ [bqZqbo �>mebpvdbc � Lh\ibg_pv ������
� P� ^hke�̂ `_ggy\_^mlvky \ f_`Zo ^_j`Z\gh� ijh]jZfb �NZmgZ���sh i_j_^[ZqZ} \�̂ gh\�
e_ggy ijbjh^gboihimeyp�c am[j�\ lZ ^bdbo dhg_c \ Qhjgh[bevkvd�c ahgb�
� P_ \�̂ ih\�̂ Z} fh^_e� jhaeZfZgh]h kljb`gyFZd�:jlmjZ��Ydsh \ K_j_^a_fghfhj
� aZj_�
}kljh\Zgh[ebavdh ���\b^�\ dblhih^�[gbo��lh \ Qhjghfm fhj�²�ebr_ qhlbjb��Z \ :ah\�
kvdhfm²�l�evdb h^bg �De_cg_g[_j]������

LZ[ebpy ���<b^b Z[hjb]_ggbo mg]meyl MdjZ�gb \ q_j\hgbo kibkdZo�
Jh^bgZ <b^ QDM %HUQ Ijbf�

(TXLIRUPHV�>3HULVVRGDFW\OD�DXFW�@�±�Dhiblg�
(TXLGDH (TXXV�JPHOLQL±�d�gv�lZjiZg � ± ([��5H
(TXLGDH (TXXV�KHPLRQXV±�d�gv�dmeZg � ± ([��5H

&HUYLIRUPHV�>$UWLRGDFW\OD�DXFW�@�±�JZlbqg �
6XLGDH 6XV�VFURID±�dZ[Zg a\bqZcgbc ± E�
&HUYLGDH &DSUHROXV�FDSUHROXV±�kZjgZ}\jhi_ckvdZ ± E�
&HUYLGDH $OFHV�DOFHV±�ehkv }\jhi_ckvdbc ± E�
&HUYLGDH &HUYXV�HODSKXV±�he_gvreyo_lgbc ± E�
%RYLGDH 5XSLFDSUD�UXSLFDSUD±�kd_evgbpya\bqZcgZ
 ± E� ([
%RYLGDH %LVRQ�ERQDVXV±�[�ahg }\jhi_ckvdbc>am[S@ � E� ([��5H

'HOSKLQLIRUPHV�>&HWDFHD�DXFW�@�±�Dblhih^�[g �
'HOSKLQLGDH 'HOSKLQXV�GHOSKLV±�[Leh[hqdZqhSghfhSkvdbc � E�
'HOSKLQLGDH 7XUVLRSV�WUXQFDWXV±�ZnZeLgZ qhSghfhSkvdZ � E�
3KRFRHQLGDH 3KRFDHQD�SKRFDHQD±�nhp_gZa\bqZcgZ � E�

Mg]meylb m ©[_jgkvdboª�kibkdZo
AZ]Zehf fZdjhl_j�hnZmgm \ MdjZ�g� ij_^klZ\eyxlv ���Z[hjb]_ggbo \b^�\

mg]meyl a ljvho jy^�\��dhiblgbo��jZlbqgbo lZ dblh\p�\ �lZ[e������KlZg ihimeyp�c
\b^�\ �a pbo jy^�\ ^m`_ j�agbc��yd � gZ^Zg� �f hohjhgg� dZl_]hj���

Dhiblg� �(TXLIRUPHV��nZdlbqgh agbdeb m kdeZ^� ^bdh� nZmgb � \ Q_j\hgbo
kibkdZo g_ a]Z^mxlvky��JZlbqg� �&HUYLIRUPHV��\ ih\ghfm kdeZ^� \dexq_g� m ^h�
^Zlhd 111 ^h ;_jgkvdh� dhg\_gp�� �Dhg\_gp�y �������Z h^bg a gbo ²�^h q_j\hgh�
dgb]b MdjZ�gb a gZ^Zggyf chfm hkh[eb\h� hohjhggh� dZl_]hj�� �9,���Djb`Zg�\�
kvdbc ������>\Zjlh aZm\Z`blb��sh gZ^Zggy hohjhggh]h klZlmkm \kvhfm jy^m g_ }
\bijZ\^Zgbf ohqZ [ \`_ lhfm�� sh lj_lbgZ \b^�\ jZlbqgbo } Z^\_glb\gbfb@�
<j_rl���dblhih^�[g� gZrh� nZmgb m ih\ghfm h[kya� \dexq_g� \ hkgh\gbc ^h^Z�
lhd 11 ^h ;_jgkvdh� dhg\_gp���� � \k� \hgb fZxlv hohjhggbc klZlmk a]�^gh a
hklZgg�f \b^Zggyf Q_j\hgh� dgb]b MdjZ�gb �������lZ[e�����
OZjZdl_jbklbdZ ]jmi
Gb`q_ gZ\_^_gh klbkem oZjZdl_jbklbdm mg]meyl aZ jh^bgZfb �aZ��AZ]hjh^gxd�
a� af�gZfb���>ey ljvho \b^�\ ^_evn�g�\��sh \dexq_g� m ^h^Zlhd 11 ^h ;_jgkvdh�
dhg\_gp����hdj_fbf jha^�ehf gZ\_^_gh hibkb dh`gh]h a �o \b^�\�

Dhg_ih^�[g� �(TXLIRUPHV�� (TXLGDH *UD\�� ������� M kdeZ^� Z[hjb]_ggh�
nZmgb jZom}lvky ^\Z \b^b dhg_c ²� lZjiZg �(TXXV� JPHOLQL�� lZ dmeZg �(TXXV
KHPLRQXV���H[b^\Z \b^b \ ^bdhfm klZg� \ MdjZ�g� g_ a[_j_]ebkv �Khdmj ������� �
l�evdb aZjZa jha]hjlZxlvky ijh]jZfb sh^h �o �gljh^mdp�� \ ijbjh^g� p_ghab�
H[b^\Z \b^b mljbfmxlv \ gZi�\\�evghfm klZg� \ :kdZg���Gh\Z�� dmeZgZ j_Zde��
fZlbamxlv gZ ;�jxqhfm hkljh\���lZjiZg�\ ±�\ Qhjgh[bevkvd�c ahg��



K\bgyq� �6XLGDH *UD\���������H^bg \b^��sh gZ ihqZldm OO kl��kmll}\h
kdhjhlb\ Zj_Ze �Fb]me�g���������l_i_j \�^gh\e_gbc �=_ilg_j lZ �g���������

He_gyq� �&HUYLGDH�*ROGIXVV �� ������ Ljb Z[hjb]_ggbo \b^b klZgh\eylv
hkgh\m fbkeb\kvdh� nZmgb �D�j�dh\�������lZ �g����gZ ihqZldm OO kl��\bgbs_g� \
MdjZ�g� �Fb]me�g�� ������� <�^gh\e_ggy Zj_Ze�\ klZehkv ijbjh^gbf reyohf
�ehkv�� dhamey�� lZ \ j_amevlZl� rlmqgh]h jhak_e_ggy �djbfkvd� he_g��� �Khdmj�
�������Fbkeb\kvd� m]�^^y �ihe�ir_gh���gljh^mdp�}x eZg� �&HUYXV�GDPD���ieyfb�
klh]h he_gy �&HUYXV�QLSSRQ��lZ ZkdZg�ckvdh]h he_gy�]�[jb^Z�

;bqZq� �%RYLGDH *UD\�� ������ =jmiZ aZagZeZ gZc[�evrbo �klhjbqgbo
af�g ± \k� ^bd� nhjfb \bf_jeb ^h ��� kl�� �am[j�� lmj�� kZjgZ�� � aZf�s_g� k\�c�
kvdbfb�� Jh[hlb a Zde�fZlbaZp�� Z^\_glb\gbo lZ j_Zde�fZlbaZp�� Z[hjb]_ggbo
\b^�\ �Lj_mk��Eh[Zgh\�� ����� lZ �g��� ^ha\hebeb \�^gh\blb \ MdjZ�g� fmnehgZ
�2YLV�PXVLPRQ��lZ am[jZ �Djb`Zg�\kvdbc��������

>_evn�gh\� �'HOSKLQLGDH� *UD\�� ������� < nZmg� MdjZ�gb ±� ^\Z \b^b�
[Leh[hqdZ qhSghfhSkvdZ �'HOSKLQXV� GHOSKLV /��� ������ lZ ZnZeLgZ qhSghfhSkvdZ
�7XUVLRSV�WUXQFDWXV���H[b^\Z \b^b fZxlv hohjhggbc klZlmk a]�^gh a ^h^Zldhf �
^h ;_jgkvdh� dhg\_gp�� lZ Q_j\hghx dgb]hx MdjZ�gb �������

Nhp_gh\� �3KRFRHQLGDH *UD\���������Jh^bggbc jZg] nhp_g aZjZa g_ \b�
debdZ} kmfg�\m �gZij���IZ\e�gh\ � Jhkkhe�fh ������� m nZmg� MdjZ�gb jh^bgZ
ij_^klZ\e_gZ }^bgbf \b^hf ±� nhp_ghx a\bqZcghx�� Z[h Zah\dhx �3KRFDHQD
SKRFDHQD���sh } }^bgbf \b^hf fhjkvdbo kkZ\p�\ :ah\m�� <b^ fZ} hohjhggbc
klZlmk a]�^gh ;_jgkvdhx dhg\_gp�}x �^h^Zlhd ����m Q_j\hg�c dgba� MdjZ�g� \b^
fZ} gZc\bsm hohjhggm dZl_]hj�x ���;�jdmg � Djb\hob`bg ������

Kfm]Zq_\� �%DODHQRSWHULGDH *UD\��������g_lbih\Z ^ey \gmlj�rg�o fhj�\�
h^gZd l_i_j a
y\behkv gh\_ ih\�^hfe_ggy ijh gZy\g�klv m Qhjghfm fhj�
%DODHQRSWHUD� DFXWRURVWUDWD �>mebpvdbc � Lh\ibg_pv ������� GZ\h^bfh klbkem
^h\�^dm ijh p_c \b^ dblhih^�[gbo \ MdjZ�g��

Kfm]Zq fZebc ² %DODHQRSWHUD�DFXWRURVWUDWD� Ih\gZ gZmdh\Z gZa\Z \b^m�
%DODHQRSWHUD� DFXWRURVWUDWD �/DFHSHGH �� ������ 1gr� gZmdh\� gZa\b�� %DODHQD
PLQLPD �IZ\ebgh\ � Jhkkhebfh �������H^bg a �� \b �̂\ i�^jy^m dbl�\��h^bg a �
\b^�\ jh^m �Lhf�e�g ������Khdheh\ ������� }^bgbc \b^ i�^jy^m \ k_j_^a_fgbo
fhjyo �De_cg_g[_j] ������� M kibkhd nZmgb MdjZ�gb �AZ]hjh^gxd ����D�E�
\dexq_gbc gZ i�^klZ\� ih\�^hfe_ggy :��>mebpvdh]h � F��Lh\ibgpy ��������<b^
aZj_}kljh\Zgbc \ MdjZ�g� ^\Z jhdb lhfm aZ aZebrdZfb d�klydZ m DZjd�g�lkvd�c
aZlhp� �>mebpvdbc � Lh\ibg_pv ������� �ljhob iL\^_ggLr_ \L^ E_[_^bgbo hkl�
jh\L\ agZc^_gh ^hklZlgvh k\L`L�dLkldb \L^ %DODHQRSWHUD�DFXWRURVWUDWD�� �>mebpv�

dbc��hkh[��ih\�^hfe�����<L^hfh s_ ijh h^bg aZo�^ \b^m \ Qhjg_ fhj_ ih[ebam
DZ\dZam �De_cg_g[_j] ��������=h\hjblb ijh gZy\g�klv \ Qhjghfm fhj� `bll}�
a^Zlgh� ihimeyp�� kfm]ZqZ g_ fZ} i�^klZ\�� ��� hq_\b^gh�� lZdh� kblmZp�� g_ [meh
\aZ]Ze� \ �klhjbqg� qZkb��<b^ \g_k_gh ^h [_jgkvdbo kibkd�\ �^h^Zlhd ��^h ;_jg�
kvdh� dhg\_gp����� \Zjlh i�^gylb iblZggy ijh hohjhggbc klZlmk jy^m 'HOSKLQL�
IRUPHV�aZ]Zehf�
Pblh\ZgZ e�l_jZlmjZ
;�jdmg :��:���Djb\hob`bg K��<� :ah\dZ ���Q_j\hgZdgb]Z MdjZ�gb��L\Zjbggbck\�l ��I�^ j_ �̂�F��F�

S_j[ZdZ��±�Db�\ ��Mdj��_gpbde���f��F��I��;Z`ZgZ��������±K������
;bjdmg :��:��fe���Djb\hob`bg K��<��Kh\j_f_ggh_khklhygb_b ijbqbgu m]g_l_gbyihimeypbcq_j�

ghfhjkdbo^_evnbgh\��Khh[s_gb_ ���>bgZfbdZ qbke_gghklb�� Z[bhlbq_kdb_b [bhlbq_kdb_
ebfblbjmxsb_nZdlhju ���<_klg��ahheh]bb��±�����D��±�����1����±�K����±���

;bjdmg :��:��fe���Djb\hob`bg K��<��Kh\j_f_ggh_khklhygb_b ijbqbgu m]g_l_gbyihimeypbcq_j�
ghfhjkdbo^_evnbgh\��Khh[s_gb_���:gljhih]_ggu_ebfblbjmxsb_nZdlhju ���<_klg��ahh�
eh]bb��±�����E��±�����1������±�K����±���

=_ilg_j <��=���GZkbfh\bq :��:���;Zggbdh\ :��=� IZjghdhiulgu_b g_iZjghdhiulgu_�� ±�F���<ukr�
rd���������±�����k��±��Fe_dhiblZxsb_Kh\_lkdh]hKhxaZ��L�����

=_ilg_j <��=���QZikdbc D��D���:jk_gv_\ <��:��Khdheh\ <��?� EZklhgh]b_b am[Zlu_ dblu��±�Fhkd\Z �
<ukr��rd���������±�����k��±��Fe_dhiblZxsb_Kh\_lkdh]hKhxaZ��L�����Q�����

>mebpdbc :��B ���Lh\ibg_p G��G� :gghlbjh\Zgguckibkhdfe_dhiblZxsboDjufZ ���IZfylb ijhn_k�
khjZ:e_dkZg^jZ:e_dkZg^jh\bqZ;jZmg_jZ �����±�������±�H^_kkZ��Fma_cgucnhg^ bf��:��:�
;jZmg_jZ��:kljhijbgl��������±�K����±����

>mebpdbc :��B ���Lh\ibg_p G��G���S_j[Zd G��G�� b ^j� Fe_dhiblZxsb_���;bhjZaghh[jZab_DjufZ�
hp_gdb b ihlj_[ghklbkhojZg_gby�JZ[��fZl�eu «�f_`^mgZj��«�k_fbgZjZ��±�=mjamn�� �����±
K����±���

AZ]hjh^gxd 1�� <� <bs� lZdkhgb kkZ\p�\ m kmqZkg �c nZmg �MdjZ�gb��kdeZ �̂�ghf_gdeZlmjZlZ \b^h\_
[Z]Zlkl\h���>hih\ �̂ �G:GMdjZ�gb��±�����D��±�1����±�K�����±����

AZ]hjh^gxd 1� L_j�heh]�y��±�Db�\��F�̀ gZjh^gbcKhehfhg�\mg�l������E��±����k�
AZ]hjh^gxd 1��<� Dexq�^h \bagZq_ggy\bsbolZdkhg �\kkZ\p�\MdjZ�gb � kmf�`gbodjZ�g lZ ijbgpb�

ib �o ih[m^h\b���<_klg��ahheh]bb��±�����k��±������ �����±�K�����±����
AZ]hjh^gxd 1��<� Kl_ih\_nZmg �klbqg_y^jh Ko�^gh�/\jhib��ch]h kljmdlmjZlZ i_jki_dlb\ba[_j_�

`_ggy ���>hih\�̂ �G:G MdjZ�gb��±�����D��±�� ���±�K�����±����
AZ]hjh^gxd 1��<� Af�gb nZmgbmg]meylMdjZ�gb \ �klhjbqg�qZkb ���<_klg� ahhe��6XSSOHPHQW��±�����E�

±�� ����Ij� F�`gZj� dhgn�������j�qqy\ �̂ gh\e_ggy\b^m(TXXV�SU]HZDOVNL����±�m ^jmp ��
Dbjbdh\ K��<� Ijhfukeh\u_`b\hlgu_��ijbjh^gZykj_^Zb q_eh\_d��±�Fhkd\Z��GZmdZ��������±����k�
De_cg_g[_j] K��?� Fe_dhiblZxsb_Q_jgh]h b :ah\kdh]hfhj_c��Hiul [bheh]h�ijhfukeh\h]hbk�

ke_^h\Zgby��±�F���Ba^�\h :GKKKJ��������±�����k�

� < �gr�c k\h�c ijZp� l� kZf� Z\lhjb �>mebpdbc b ^j��������kfm]ZqZ g_ a]Z^mxlv�
� <k� p� ^Zg� \bfZ]Zxlv j_l_evgh� i_j_\�jdb��\Z`eb\h agZlb f�]jZp�cgbc klZg ihimeyp�c
\b^m \ K_j_^a_fghfhj
� lZ �ijhimkdgm kijhfh`g�klv��;hknhjkvdh� ijhlhdb ^ey i_j_f��
s_ggy dblh\p�\��Hdj�f lh]h��g_ \bdexq_gh��sh p� agZo�̂ db klhkmxlvky ah\k�f �grbo
\b^�\��sh fh]eb [mlb aZ\_a_g� \ hd_ZgZj�mfb Z[h \bdbgml�dblh[hyfb�



Dhg\_gp�y ijh hohjhgm^bdh� nehjb � nZmgb lZ ijbjh^gbok_j_^h\bs �kgm\Zggy \ /\jhi� �;_jg�
�����j�d���±�Db�\ ��F�g_dh[_ai_db MdjZ�gb��������±����k�

Dhjg__\ :��I � Bo m`_ g_l gZ MdjZbg_�Q_jguc kibkhd���<b^u��bkq_agm\rb_gZ l_jjblhjbbMKKJ \
bklhjbq_kdh_\j_fy��Fe_dhiblZxsb_���KulgbdD��F���j_ �̂���J_^db_ b bkq_aZxsb_jZkl_gby
b `b\hlgu_MdjZbgu��±�Db_\ �GZmd��^mfdZ��������±�K�����±����

Djb`Zg�\kvdbc <��1� Am[j ���Q_j\hgZdgb]ZMdjZ�gb��L\Zjbggbck\�l��±�Db�\��Mdj��_gpbde���������±�K�
���±����

DmavfbgZ B ��?� EhrZ^bK_\_jghc?\jZabb hl iebhp_gZ^h kh\j_f_gghklb��±�KI[��������±� ����k�� ±
�Lj��Ahhe��bg�lZ J:G��lhf �����

Fb]meLg H��H� A\LjL�MJKJ �fZl_jLZeb ^h nZmgb���±�Db�\��<b �̂\h :GMJKJ��������±�����k�
IZ\ebgh\ B ��Y ���Jhkkhebfh H��E��Kbkl_fZlbdZfe_dhiblZxsboKKKJ��±�Fhkd\Z ��Ba^�\h Fhkd��mg�

lZ��������±�����k��±��K[��Lj��Ahhe��fma_yF=M��L������
IZ\ebgh\ B ��Y ��� Yohglh\ ?�� E� DeZ^bklbq_kdb_b^_b \ nbeh]_g_lbd_fe_dhiblZxsbo���Nbeh�

]_g_lbdZ fe_dhiblZxsbo�� ±�F� ��Ba^�\h Fhkd�� mg�lZ�� ������ ±�K�� �±���� ±��K[��Lj�� Ahhe��fma�
F=M��L������

Imqdh\ I �<� G_dhfi_gkbjh\Zggu_\xjfkdb_ \ufbjZgby�� Khh[s_gb_ ��� Ij_h[jZah\Zgb_ kj_^u
]b]ZglkdbfbnblhnZ]Zfb ���<_klg��ahheh]bb�±�����D�±�����1���±�K����±���

Imqdh\ I �� <� G_dhfi_gkbjh\Zggu_\xjfkdb_ \ufbjZgby�� Khh[s_gb_ ���I_j_ijhfuk_e�� �g_^h�
ijhfuk_e��b ^jm]b_nZdlhju ���<_klg��ahheh]bb��±�����E��±�����1����±�K����±���

Khdheh\ :�� K� Hljy^ &HWDFHD %ULVVRQ�� ���� ²� dblhh[jZagu_ ��� DZlZeh] Fe_dhiblZxsboKKKJ
�iebhp_g±kh\j_f_gghklv����Ih^ j_ �̂�B� F ��=jhfh\Zb =��B��;ZjZgh\hc�� ±�E_gbg]jZ^ ��GZmdZ�
������±�K�����±����

Khdmj 1��L� 1klhjbqg �af�gb lZ \bdhjbklZggynZmgb kkZ\p�\MdjZ�gb��±�Db�\��<b �̂\h :G MJKJ�������
±����k�

Lhfbebg :��=� Dblhh[jZagu_��±�Fhkd\Z��Ba^�\h :G K&KJ��������±� ����k�� ±� �A\_jb K&KJ b ijbe_�
`ZsbokljZg��L�����

LZlZjbgh\ D��:� <ebygb_ gZk_e_gbywihob iZe_heblZ gZ l_jbhnZmgmKj_^g_]h Ijb^g_kljh\vy ��
<_klg��ahheh]bb�±������±�����1���±�K����±���

LZlZjbgh\ D� Olh iZk_ \_^f_^�\"��KmqZkgbcklZg fbkeb\kl\Z\ MdjZ�g ������A_e_g �DZjiZlb��±�JZo�\�
������±�� �����±�K����±���

RZje_fZgv G��<� Ijbjh^Zb ex^bDb_\kdhcJmkb��±�Db_\��Db_\kd��wdhe��dmevl��p_glj��������±����k�
±��<��?��;hj_cdh��Bklhjbyhoj��ijbj���\ui������
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