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LZdkhghf�qgZ ^h\�^dZ
GZ^jy^ *OLUHV� /L QQDHXV ij_^klZ\e_gbc m nZmg� MdjZ�gb lZ /\jhib aZ]Zehf
^\hfZ jy^Zfb ²� aZcp_ih �̂[gbfb /HSRULIRUPHV� �/DJRPRUSKD� DXFW�� lZ \eZkg_
]jbamgZfb 0XULIRUPHV��5RGHQWLD�DXFW����ydbo ^h\]bc qZk jha]ey^Zeb ebr_ yd i�^�
jy^b 'XSOLFLGHQWDWD� lZ 6LPSOLFLGHQWDWD }^bgh]h jy^m 5RGHQWLD� �V� O�� �Dhjg}}\
�����lZ �g����M kdeZ^� kmqZkgh� l_j�hnZmgb MdjZ�gb gZy\g� ��\b^b aZcp_ih^�[gbo
lZ ������"��\b^�\ ]jbamg�\��yd� jZahf nhjfmxlv ���jh^�\ ���jh^bg �AZ]hjh^gxd
����������D���2o ih\gbc kibkhd gZ\_^_gh m ^h^Zldm ^h pvh]h a\_^_ggy �jha^�e ���
Z klbkem oZjZdl_jbklbdm ij_^klZ\e_gbo \ MdjZ�g� \bsbo lZdkhg�\ ²�m hdj_fh�
fm jha^�e� pvh]h ih\�^hfe_ggy �^b\��gb`q_��
<bkhdZ lZdkhghf�qgZ j�aghfZg�lg�klv jh^_glhnZmgb MdjZ�gb \bagZqZ}lvky ^m`_
kdeZ^ghx [�h]_h]jZn�qghx �� kljmdlmjhx��\ MdjZ�g� gZy\g� yd lbih\h e�kh\� �gZ�
ij���\h\qdb � jm^� ghjbp����lZd � lbih\h kl_ih\� \b^b �gZij���ke�iZdb��lmrdZgb �
oh\jZob���} gbadZ \b^�\ Zevi�ckvdbo �gZij���ih\o � kg�]h\Z ghjbpy�� � kbgZgljhi�
gbo �gZij���oZlg� fbr� � iZpxdb���d�evdZ \b^�\ Zde�fZlbah\Zgh ^ey ihdjZs_ggy
fbkeb\kvdbo m]�^v �gZij���hg^ZljZ lZ gmlj�y��
=jbamgb m q_j\hgbo kibkdZo
M ;_jgkvdbo kibkdZo ij_^klZ\e_gh ��� \b^�\ gZ^jy^m *OLUHV�� a gbo ²� �� \b^�\
]jbamg�\ \dexq_gh m hkgh\gbc ^h^Zlhd 11��^\Z \b^b oh\jZo�\��ih h^ghfm \b^m
ohf
yd�\��ghjbpv � ke�iZd�\ lZ ^\Z \b^b fbr�\hd �Dhg\_gp�y �������Ijb pvhfm �
\b^ oh\jZo�\ �djZiqZklbc��lZ h[b^\Z \b^b fbr�\hd �e�kh\Z lZ kl_ih\Z��ij_^klZ�
\e_g� \ j_]�hg� iZjhx \�^f�ggbo aZ ojhfhkhfgbfb qbkeZfb Zeh\b^�\ �AZ]hjh^�
gxd ����E���klZlmk ydbo fZ} [mlb ijbj�\gygbc ^h klZlmkm �fZl_jbgkvdbo��\b^�\�
Hdj�f pvh]h��m [_jgkvdbo kibkdZo ih\g�klx \�^kmlg� \b^b kl_ih\h]h nZmg�klbq�
gh]h y^jZ��yd� } ih\kx^gh j�^d�kgbfb � ij_^klZ\e_gbfb \ /\jhi� l�evdb gZ l_jb�
lhj�� MdjZ�gb�� J_dhf_g^Zp�� sh^h �o \dexq_ggy m ;_jgkvd� kibkdb ih^Zgh m
ki_p�Zevghfm jha^�e� ��pvh]h a\_^_ggy�
� KZf_ i�̂ lZdhx gZa\hx �'XSOLFLGHQWDWD�� aZcp_ih^�[g� �/HSRULIRUPHV�PLKL��gZ\h^ylvky \
^h^Zldm ��^h ;_jgkvdh�dhg\_gp�� �Dhg\_gp�y ������

1gnhjfZp�x sh^h j�^d�kgbo lZ \jZaeb\bo \b^�\ ]jbamg�\��sh fZxlv hohjhggbc
klZlmk a]�^gh �a ^h^Zldhf ��^h ;_jgkvdh� dhg\_gp�� � yd� hibkZgh \ pvhfm jha^�e��
maZ]Zevg_gh \ lZ[ebp� ��
LZ[ebpy �� <b^b ]jbamg�\��\dexq_g� m ^h^Zlhd ��^h ;_jgkvdh� dhg\_gp�� �;D��lZ �o klZlmk aZ Q_j\hghx dgb]hx MdjZ�gb �QDM�
Jh^bgZlZ \b^ ;D
 QDM Ijbf�ldZ
Jh^bgZ6FLXULGDH�²�<b\ �jdh\ �

6SHUPRSKLOXV�FLWHOOXV ²�oh\jZo}\jhi_ckvdbc E� � ^h �̂�^h pvh]hjha^�em
6SHUPRSKLOXV�VXVOLFXV ²�oh\jZojy[bc E� ² p_c jha^�e
6SHUPRSKLOXV�RGHVVDQXV ²�oh\jZoih^�evkvdbc �E�� ² j_dhf���jha^�e�

Jh^bgZ6PLQWKLGDH²�Fbr�\dh\ �
6LFLVWD�EHWXOLQD ²�fbr�\dZe�kh\Z E� ² p_c jha^�e
6LFLVWD�VXEWLOLV ²�fbr�\dZkl_ih\Z E� � ^h �̂�^h pvh]hjha^�em
6LFLVWD�VHYHUW]RYL ²�fbr�\dZl_fgZ �E�� ² j_dhf���jha^�e�

Jh^bgZ6SDODFLGDH²�Ke�iZdh\ �
6SDOD[�JUDHFXV ²�keLiZd[mdh\bgkvdbc E� � ^h �̂�^h pvh]hjha^�em

Jh^bgZ&ULFHWLGDHV��O���LQFO��$UYLFROLGDH�²�ohf
ydh\ �
&ULFHWXV�FULFHWXV ²�ohf
yd a\bqZcgbc E� ² p_c jha^�e
7HUULFROD�WDWULFXV ²�ghjbpylZljZgkvdZ E� ² p_c jha^�e

Ijb f �l d Z��m ^m`dZoih^ZghhohjhggbcklZlmk��sh fZ} gZ[mlbgh\bc \b^ aZ iZjZkhevdh\bf_n_d�
lhf �^b\��klZlmkihi_j_^gvh]hm pvhfmkibkdm�fZl_jbgkvdh]h��\b^m���E��±�̂ h^Zlhd11 ^h ;D�

NZdlhjb \jZaeb\hkl� ]jbamg�\
=jmiZ gZ^a\bqZcgh j�aghfZg�lgZ aZ j_Ze�ah\Zgbfb � ij_^klZ\e_gbfb m nZmg�
MdjZ�gb `bll}\bfb nhjfZfb �_dhfhjnheh]�qgbfb lbiZfb���sh \bagZqZ} j�agh�
j�^g�klv � ]jmihki_pbn�qg�klv nZdlhj�\ \jZaeb\hkl��� ;�evr�klv ij_^klZ\gbd�\
gZ^jy^m *OLUHV�} dhgkmf_glZfb i_jrh]h ihjy^dm��a\bqZcgh ^hkblv ieZklbqgbfb
m \b[hj� f�kpv hk_e_ggy � a\bqZcgh ^h[jbfb a_fe_jbyfb��sh a^Zlg� kZf� \eZr�
lh\m\Zlb k\h� hk_ebsZ��QZklbgZ \b^�\ ijbklhkm\ZeZkv ^h `blly \ Z]jhp_ghaZo lZ
�grbo lbiZo d\Za��ijbjh^gbo _dhkbkl_f �I�^hie�qdZ �������F�` lbf��klZg ih�
imeyp�c qZklbgb \b �̂\ } aZ]jhaeb\bf q_j_a �o ijbjh^gm gbavdm s�evg�klv � h[�
f_`_g_ ihrbj_ggy��ijbgZcfg���\ MdjZ�g���G_]Zlb\gh \ieb\Zxlv gZ klZg ihim�
eyp�c gbadb \b^�\ ]jbamg�\ � af�gb k_j_^h\bs �o �kgm\Zggy��Hkh[eb\h ihagZqZ�
}lvky p_ gZ \b^Zo a� kdeZ^m kl_ih\h]h nZmg�klbqgh]h dhfie_dkm �oh\jZoZo��lmr�
dZgZo��ke�iZdZo���K_j_^ ijh\�^gbo nZdlhj�\ \jZaeb\hkl� \Zjlh gZa\Zlb njZ]f_g�
lZp�x Zj_Ze�\ a ihjmr_ggyf ijhklhjh\h�]_g_lbqgh� p�e�kghkl� ihimeyp�c�� jmc�
gZp�x f�kpv �o hk_e_ggy \ j_amevlZl� jhahjx\Zggy kl_im � agbdg_ggy f_]ZnZmgb
lhsh �AZ]hjh^gxd �������>ey jy^m \bkhdhki_p�Ze�ah\Zgbo \b^�\ �gZij���ke�iZdb�
lmrdZghih^�[g���nZdlhjhf \jZaeb\hkl� \bklmiZ} lZdh` djbah\bc klZg ihimey�
p�c �o dhjfh\bo h[
}dl�\�



OZjZdl_jbklbdZ ]jmi
GZ^jy^ *OLUHV�fZ} ^m`_ jha]Zem`_gm lZdkhghf�qgm kljmdlmjm��� ^ey oZjZ�

dl_jbklbdb ]jmi lml �gnhjfZp�x maZ]Zevg_gh aZ gZcdjmig�rbfb ch]h i�^jha^��
eZfb �aZcp_��� \b\�jdh��� \h\qdh��� lmrdZgh�� lZ fbrhih^�[g���� AZ]Zehf ijbcgyl�
lml ko_fZ lZdkhghf�� lZ h[ky] nZmgb \�^ih\�^Zxlv kmqZkgbf ih]ey^Zf �=jhfh\
������IZ\e�gh\ lZ �g��������AZ]hjh^gxd ����D��$WODV�������

Jy^ aZcp_ih^�[gbo ²�/HSRULIRUPHV �V\Q���/DJRPRUSKD��VHX�'XSOLFLGHQWDWD
DXFW�� ij_^klZ\e_gbc m kmqZkg�c nZmg� MdjZ�gb ebr_ ljvhfZ \b^Zfb��a ydbo Z[h�
jb]_ggbfb } ^\Z \b^b aZcp�\ �djhey Zde�fZlbah\Zgh gZ ihqZldm OO kl����H[b^\Z
Z[hjb]_gg� \b^b pvh]h jy^m \dexq_g� m ^h^Zlhd ��^h ;_jgkvdh� dhg\_gp����hdj�f
lh]h aZ}pv [�ebc �/HSXV� WLPLGXV �� fZ} gZc\bsm �1��hohjhggm dZl_]hj�x a]�^gh a
hklZgg�f \b^Zggyf Q_j\hgh� dgb]b MdjZ�gb �������

I�̂ jy^ \b\�jdhih^�[gbo ²�6FLXURLGHL �V\Q��6FLXURPRUSKD�%UDQG W�������
ij_^klZ\ey} m nZmg� /\jhib gZ^jh^bgb &DVWRURLGHD lZ 6FLXURLGHD��I_jrZ a gbo
ij_^klZ\e_gZ }^bgbf \b^hf ²� [h[jhf }\jhi_ckvdbf��sh \dexq_gbc m ;>��
>jm]Z gZ^jh^bgZ �\b\�jdh\bo��ij_^klZ\e_gZ m nZmg� j_]�hgm ^\hfZ jh^bgZfb��a
ydbo jh^bgZ e_ly] �3WHURP\V YRODQV ��;>���agbdeZ a l_jblhj�� MdjZ�g� s_ m ���kl�
�Khdmj �������Jh^bgZ \b\�jdh\bo �6FLXULGDH��ij_^klZ\e_gZ \ MdjZ�g� ljvhfZ jh�
^Zfb �oh\jZob��[Zc[Zdb��\b\�jdb���yd� h[�cfZxlv ��\b^�\��GZc[Z]Zlrbf aZ \b^h�
\bf kdeZ^hf m gZr�c nZmg� } j�^ oh\jZo�\ �6SHUPRSKLOXV ���^\Z \b^b ydh]h \g_k_g�
^h ;>���A gbo oh\jZo }\jhi_ckvdbc �6SHUPRSKLOXV FLWHOOXV ��fZ} hohjhggbc klZlmk
a]�^gh a hklZgg�f \b^Zggyf Q_j\hgh� dgb]b MdjZ�gb ��������� p_c \b^ } }^bgbf
ij_^klZ\gbdhf i�^jy^m gZ klhj�gdZo QDM �m i_jrhfm \b^Zgg� [m\ s_ [Z[Zd��

I�̂ jy^ \h\qdh\bo ²�0\R[RLGHL �V\Q�� *OLURPRUSKD� :RRG�� ������ij_^�
klZ\ey} m nZmg� /\jhib gZ^jh^bgm 0\R[RLGHD a jh^bghx 0\R[LGDH �V\Q�
*OLULGDH���M nZmg� MdjZ�g� jh^bgZ ij_^klZ\e_gZ qhlbjfZ \b^Zfb qhlbjvho j�a�
gbo jh^�\ �AZ]hjh^gxd�� ����Z���<k� \hgb \dexq_g� m ^h^Zlhd 111 ^h ;_jgkvdh�
dhg\_gp�� �Dhg\_gp�y �������ijb pvhfm \b^ (OLRP\V� TXHUFLQXV �\h\qhd kZ^h\bc��}
h^gbf a gZcj�^d�kg�rbo \b^�\ kkZ\p�\ gZrh� nZmgb �=DJRURGQLXN������� � \dex�
q_gbc ^h �Q_j\hgh� dgb]b MdjZ�gb�����������dZl���

GZ^jh^bgZ lmrdZghih^�[gbo ²� 'LSRGRLGHD ij_^klZ\e_gZ \ MdjZ�g�
ljvhfZ jh^bgZfb��>\� a gbo ²�$OODFWDJLGDH� lZ 'LSRGLGDH ²�qZklh h[
}^gmxlv \
}^bgm jh^bgm'LSRGLGDH��V��O����dh`gZ a gbo ij_^klZ\e_gZ \ MdjZ�g� �\�^ih\�^gh���
\ /\jhi� aZ]Zehf��ebr_ h^gbf \b^hf��Dh`gbc a pbo \b^�\ �a_feygbc aZ}pv lZ
dZg^b[dZ�� fZ} hohjhggbc klZlmk a]�^gh a h[hfZ \b^Zggyfb Q_j\hgh� dgb]b

� GZ\_^_ggy ^jm]h]h \b^m �aZcpy k�jh]h��yd /HSXV�FDSHQVLV �Dhg\_gp�y ������aZf�klv /HSXV
HXURSDHXV } g_ \bijZ\^Zgbf�^b\����Dhgljhevgbckibkhd«��m jha^�e� ���

MdjZ�gb ��������������h^gZd h[b^\Z g_ \dexq_g� ^h ;_jgkvdbo kibkd�\ �ijhih�
abp�� sh^h pbo \b^�\ ^b\���jha^�e ����Lj_ly jh^bgZ ²�fbr�\dh\bo �6PLQWKLGDH�
²�ij_^klZ\e_gZ m }\jhi_ckvd�c nZmg� jh^hf fbr�\hd �6LFLVWD ���\k� gZy\g� ij_^�
klZ\gbdb ydh]h \dexq_g� m >h^Zlhd ��^h ;_jgkvdh� dhg\_gp����h^bg a gbo �6LFLVWD
VXEWLOLV �� \dexq_gbc ^h QDM �������� H[b^\Z gZy\g� \ MdjZ�g� �[_jgkvd��� \b^b
fbr�\hd ²�6LFLVWD� VXEWLOLV �V�� O���lZ 6LFLVWD� EHWXOLQD �V�� O���²� a]�^gh a kmqZkgbfb
^Zgbfb \dexqZxlv ih ^\Z \b^b�^\�cgbdb �^b\��gb`q_ \�^ih\�^g� �o hibkb���ljb a
ydbo l_i_j aZj_}kljh\Zg� m kdeZ^� nZmgb MdjZ�gb �AZ]hjh^gxd ����E��^b\��jha�
^�e ���

GZ^jh^bgZ fbrhih^�[gbo ²�0XURLGHD��GZc[Z]ZlrZ aZ \b^h\bf kdeZ�
^hf gZ^jh^bgZ i�^jy^m 0XURLGHL� �V\Q���0\RPRUSKD�%UDQG W���������M nZmg� /\�
jhib ij_^klZ\e_gZ d�evdhfZ hdj_fbfb jh^bgZfb�� yd� m qZklbg� a\_^_gv }\j_�
i_ckvdh]h � k\�lh\h]h fZkrlZ[m�� ahdj_fZ�� � \ ^h^ZldZo ^h ;_jgkvdh� dhg\_gp��
�Dhg\_gp�y �������jha]ey^Zxlv yd }^bgm jh^bgm 0XULGDH�,O O L JHU ��������sh h[
�
}^gm} ke�iZd�\��fbr_c��ohf
yd�\ � ghjbpv �0XVVHU�	 &DUOHWRQ �������M pvhfm a\_�
^_gg� ijbcgylh [�evr ih^j�[g_gm kbkl_fm �^b\��jha^�e ����sh \�^ih\�^Z} ih]ey�
^Zf�� \bk\�le_gbf m ihi_j_^g�o h]ey^Zo �IZ\e�gh\ lZ �g�� ������ AZ]hjh^gxd
����F���Jh^bgZ ke�iZdh\bo �6SDODFLGDH��ij_^klZ\e_gZ \ /\jhi� �� \b^Zfb�� � \k�
\hgb amklj�qZxlvky \ MdjZ�g� �ljb a gbo ²�l�evdb \ MdjZ�g�����M [_jgkvdbo kib�
kdZo �;>���a]Z^m}lvky ebr_ ke�iZd [mdh\bgkvdbc��\ QDM ²���\b^b��h^bg a ydbo
�6��DUHQDULXV � j_dhf_g^m}lvky lml ^h \dexq_ggy m ;>���jha^�e ����Jh^bgZ fbrZ�
qbo �0XULGDH�V��VWU���ij_^klZ\e_gZ ���\b^Zfb a \�^ghkgh [eZ]hihemqgbf klZghf
�o qbk_evghkl���Jh^bgZ ohf
ydh\bo �&ULFHWLGDH�V� O���ij_^klZ\e_gZ m MdjZ�g� ^\hfZ
i�^jh^bgZfb��yd� qZklh jha]ey^Zxlv yd kZfhkl�cg� jh^bgb ²�\eZkg_ ohf
ydh\bo
���jh^b��lZ ghjbp_\bo ���jh^�\���>h ^h^Zldm 11 m\�creb ^\Z ij_^klZ\gbdb gZrh�
nZmgb ²� ohf
yd a\bqZcgbc �&ULFHWXV� FULFHWXV �� � ghjbpy lZljZgkvdZ �7HUULFROD
WDWULFXV ���H[b^\Z p� \b^b g_ fZxlv hohjhggbo dZl_]hj�c aZ QDM �������� ijb
pvhfm ^jm]bc \b^ \i_jr_ aZj_}kljh\Zgbc \ MdjZ�g� ebr_ ���jhd�\ lhfm �AZ]h�
jh^gxd ������
<b^b��j_dhf_g^h\Zg� ^h ;_jkvdbo kibkd�\

Yd ^hih\g_ggy ^h ;_jgkvdbo kibkd�\ \ pvhfm a\_^_gg� ijhihgmxlvky ^\�
]jmib \b^�\��I_jrZ a gbo²�\b^b��sh ^hl_i_j g_ fZeb \�^ghr_ggy ^h pbo kibk�
d�\ �lZdbo ����$OODFWDJD�PDMRU ±�lmrdZg \_ebdbc��6W\ORGLSXV� WHOXP ±� lmrdZg ljb�
iZebc��6SDOD[�DUHQDULXV ±�keLiZd iLsZgbc��&ULFHWXOXV� PLJUDWRULXV ±� ohf
yqhd k��
jbc��(OORELXV�WDOSLQXV ±�ke�iZqhd a\bqZcgbc��/DJXUXV� ODJXUXV ±�kljhdZldZ kl_ih\Z�
>jm]Z ]jmiZ \b^�\ ±� Zeh\b^b [_jgkvdbo \b^�\�� lh[lh lZdkhgb��sh \oh^beb ^h
� :j_Ze 6SDOD[�PLFURSKWKDOPXV gZ koh^� ijh^h\`m}lvkygZ l_j_gZoJhk���



[_jgkvdbo kibkd�\ yd kdeZ^h\� ihe�lbigbo \b^�\ �lZdbo \b^�\ ����oh\jZo ih^�ev�
kvdbc ±� 6SHUPRSKLOXV� RGHVVDQXV �6�� VXVOLFXV V�� O���� fbr�\dZ RljZg^Z ±� 6LFLVWD
VWUDQGL �6�� EHWXOLQD V��O����fbr�\dZ l_fgZ ±�6LFLVWD�VHYHUWVRYL �6�� VXEWLOLV V��O����1gnh�
jfZp�x ijh p� \b^b gZ\_^_gh m jha^�e� ��
Pblh\ZgZ e�l_jZlmjZ
=jhfh\ B ��F� Hljy^5RGHQWLD�%RZGLFK������²�=juamgu ���DZlZeh]Fe_dhiblZxsboKKKJ �iebh�

p_g±kh\j_f_gghklv����Ih^ j_ �̂�B� F��=jhfh\Zb =��B��;ZjZgh\hc��±�E_gbg]jZ^ ��GZmdZ��������±
K����±����

AZ]hjh^gxd B �� <� LZdkhghfby�� jZkijhkljZg_gb_b fhjnheh]bq_kdZybaf_gqb\hklvihe_\hd jh^Z
7HUULFROD<hklhqghc?\jhiu ���<_klg��ahheh]bb��±�������±�����1����±�K���±���

AZ]hjh^gxd B ��<� H[ahj j_p_glguolZdkhgh\0XURLGHD� �0DPPDOLD��mklZgh\e_gguô ey l_jjblhjbb
MdjZbgu �����±���������<_klg��ahheh]bb��±�������±�1����±�K����±���

AZ]hjh^gxd 1�� <� <bs� lZdkhgb kkZ\p�\ m kmqZkg �c nZmg �MdjZ�gb��kdeZ �̂� ghf_gdeZlmjZlZ \b^h\_
[Z]Zlkl\h���>hih\ �̂ �G:GMdjZ�gb��±�����D��±�1����±�K�����±����

AZ]hjh^gxd 1��<� Ihe�lbig�\b^b��dhgp_ip�ylZ ij_^klZ\e_g �klvm l_j�hnZmg �Ko�^gh�/\jhib ���>h�
ih\�̂ �G:GMdjZ�gb��±�����E��±�1����±�K�����±����

AZ]hjh^gxd 1��<� Dexq�^h \bagZq_ggy\bsbolZdkhg �\ kkZ\p�\ MdjZ�gb � kmf�`gbodjZ�g lZ ijbgpb�
ib �o ih[m^h\b���<_klg��ahheh]bb��±�����F��±������ �����±�K�����±����

AZ]hjh^gxd 1��<� Kl_ih\_nZmg �klbqg_y^jh Ko�^gh�/\jhib��ch]h kljmdlmjZlZ i_jki_dlb\ba[_j_�
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